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IV-Procedures 
 
1. Maximum proportion of the share capital which may be acquired and maximum amount payable 

by VINCI 

 
The maximum proportion of the share capital that VINCI may acquire is 10% of its share capital as it will 
stand on the date on the Combined General Meeting of Shareholders. However, in the event of a variation 
in the share capital after that date, the authorisation granted by the General Meeting would apply to 10% of 
the new share capital.  
 
The maximum purchase price per share is set at €65. 
 
The maximum total amount of capital which may be allocated to share purchases by virtue of this 
programme amounts to two billion Euros.  This maximum amount shall apply for all transactions carried out 
as from 15 April 2014 over the duration of the programme:  purchase of treasury shares, acquisition of 
derivatives on treasury shares, treasury share subscription through the exercise of derivatives previously put 
in place, additional amounts that may be allocated to the liquidity agreement.  
 
The company reserves the right to use the entire programme.  
 
VINCI shall see to it that it does not directly or indirectly exceed the buyback ceiling of 10% of the share 
capital authorised by the General Meeting of Shareholders over the 18 months of validity of the 
programme. 
 
It shall furthermore see to it, and at all times, that it does not own, directly or indirectly, more than 10% of 
its share capital.  
 
Moreover, the share buyback programme shall not have any significant impact on the percentage of 
floating shares of VINCI (excluding treasury shares and shares held in the employee share participation 
program), which amounted to 83.1% of the share capital on 31 December 2013 and 83.0% on 28 February 
2014.  
 
The amount of the company’s free reserves, which amounted to 17 994 million Euros on 31 December 
2013 is, as required by law, higher than the amount of the share buyback programme.  

 
 
2. Share buyback modalities 

 
Shares may be purchased fully or partly by all on-market and off-market means, including block 
transactions or through the use of derivatives, in particular through share purchase options in accordance 
with the regulations in force.  The company shall see to it that it does not add to share volatility if it uses 
derivatives.  
 
These transactions may be carried out at any time in compliance with the regulations in force, except 
during a public offering.  
 
The proposed authorisation submitted to the General Meeting does not restrict the proportion of the 
programme that may be carried out through the acquisition of blocks of shares.  
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