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AANTOINE NTOINE ZZACHARIASACHARIAS
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2000 : an outstandingly eventful year2000 : an outstandingly eventful year

VINCI has become an independent groupVINCI has become an independent group

•• The VIVENDI pull-out has been managed very smoothly by VINCIThe VIVENDI pull-out has been managed very smoothly by VINCI

•• VINCI has taken control of its strategic choicesVINCI has taken control of its strategic choices

•• The new name VINCI represents a mission statement endorsed by allThe new name VINCI represents a mission statement endorsed by all

•• VINCI has become world number one through the merger with GTMVINCI has become world number one through the merger with GTM
–– a natural merger in industrial termsa natural merger in industrial terms

–– a merger made easier by the similarity of the two groups’ corporatea merger made easier by the similarity of the two groups’ corporate
culturescultures
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2000 : an outstandingly eventful year2000 : an outstandingly eventful year

VINCI is today:VINCI is today:

•• The 20th largest French employerThe 20th largest French employer

•• The 20th largest French group in terms of salesThe 20th largest French group in terms of sales

•• The 50th largest stock market capitalisation on the Paris StockThe 50th largest stock market capitalisation on the Paris Stock
ExchangeExchange
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A European groupA European group

America
5%

Africa
2%

UK
7%

Germany
10%

France
62%

Rest of 
world
2%

Rest of Europe
7%

Benelux
5%

Net sales 2000 Net sales 2000 proformaproforma : :

17.3 billion euros17.3 billion euros
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A A wellwell--balanced balanced business business mixmix

Services
4%

Construction
34%

Concessions
8%

Energy-
Information

21%

Roads
33%

Net sales 2000 pro-forma :Net sales 2000 pro-forma :

17.3 billion euros17.3 billion euros
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2000 : an outstandingly eventful year2000 : an outstandingly eventful year

A value-A value-creating mergercreating merger : : the the new group  new group hashas a stock  a stock marketmarket
value value greater than the sum of thegreater than the sum of the stock  stock market market values values ofof
VINCI VINCI and and GTM GTM before the mergerbefore the merger

01/07/200001/07/2000 28/02/200128/02/2001

Groupe GTM
1.5 billion euros

VINCI
1.8 billion euros

VINCI
5.2 billion euros + 55%+ 55%
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2000 : an outstandingly eventful year2000 : an outstandingly eventful year

Stock Stock market has responded positively market has responded positively to to mergermerger

35

40

45

50

55

60

65

70

st
oc

k 
pr

ic
e 

(i
n 

eu
ro

s)

VINCI

SBF 120

DJ Stoxx Construction

February 2001February 2000



99

Shareholder structure on 31 December 2000Shareholder structure on 31 December 2000
(79,154,601 shares)(79,154,601 shares)

–– * In February 2001 * In February 2001 Vivendi Vivendi issued a 5issued a 5
year bond exchangeable into Vinciyear bond exchangeable into Vinci
shares for a total amount covering itsshares for a total amount covering its
full holdingfull holding

••More More individuals individuals are are nownow VINCI  VINCI shareholdersshareholders

••More staff More staff members members are are now shareholdersnow shareholders

••VIVENDI VIVENDI has plannedhas planned  aheadahead for  for itsits pull-out  pull-out withwith an  an exchangeableexchangeable bond issue bond issue

••Agreement withAgreement with Suez Lyonnaise des Eaux to  Suez Lyonnaise des Eaux to cut back its cut back its holdingholding

••Treasury Treasury stock stock increased increased to 7%to 7%

••Share buyShare buy--backback programme programme
Suez
17%

Vivendi*
9%

Treasury stock
7%

Employees (Group 
Savings Plan)

4%

French investors
19%

UK investors
15%

Other European 
investors

11%

US investors
9%

Individual 
shareholders

9%
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Speedy Speedy introduction introduction ofof new  new organisational organisational structurestructure
to to leverage leverage synergiessynergies

•• OperatingOperating structures in place structures in place

•• Ahead of scheduleAhead of schedule
–– Consultations Consultations with with social social partners almost completedpartners almost completed

–– Legal Legal re-organisation re-organisation at at an an advanced advanced stagestage

•• First First quantifiable quantifiable assessment ofassessment of synergies synergies
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Speedy Speedy introduction introduction ofof new  new organisational organisational structurestructure
to to leverage leverage synergiessynergies

  Bernard Bernard HuvelinHuvelin
Managing DirectorManaging Director

Jérôme Jérôme TolotTolot
Managing DirectorManaging Director

 Antoine Zacharias Antoine Zacharias
Chairman and Chairman and CEOCEO
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ConcessionsConcessions

  Jérôme Jérôme TolotTolot
ChairmanChairman

Frédéric Frédéric GauchetGauchet
General General ManagerManager

D. GrandD. Grand
VINCI ParkVINCI Park

R. de R. de MatharelMatharel
AirportsAirports

G. G. BreemBreem
InfrastructuresInfrastructures
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Energy Energy - Information- Information

  Christian Christian PéguetPéguet
ChairmanChairman

J.- Y. Le J.- Y. Le BrousterBrouster
Deputy GeneralDeputy General Manager Manager

  P. LebrunP. Lebrun
Deputy GeneralDeputy General Manager Manager

PhPh. Lemaistre. Lemaistre
GeneralGeneral Manager Manager
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RoadsRoads

  Roger MartinRoger Martin
ChairmanChairman

J. -L. MarchandJ. -L. Marchand
GermanyGermany

D. D. BerrebiBerrebi
FranceFrance

D. D. RoffetRoffet
InternationalInternational
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ConstructionConstruction

  Xavier Xavier HuillardHuillard
ChairmanChairman

  X. X. HuillardHuillard
SOGEA ConstructionSOGEA Construction

J. AllemandJ. Allemand
GTM ConstructionGTM Construction

J.-P. Marchand-J.-P. Marchand-ArpouméArpoumé
FreyssinetFreyssinet

H. H. StouffStouff
VINCI ConstructionVINCI Construction

Major Major projectsprojects

PhPh. . RatynskiRatynski
VINCI ConstructionVINCI Construction

International International SubsidiariesSubsidiaries

J. J. StanionStanion
UK / GermanyUK / Germany
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SynergiesSynergies

Initial Initial target oftarget of 70 million  70 million euros revised upwardseuros revised upwards::

50 million 50 million euros euros in 2001in 2001

More More than than 100 million 100 million euros byeuros by 2003 2003

((beforebefore  taxtax))

                  BreakdownBreakdown

–– Structural Structural streamlining and elimination ofstreamlining and elimination of duplication duplication 50%50%

–– Optimisation Optimisation and bestand best practices practices              30%             30%

–– Purchasing and investmentPurchasing and investment 20%20%
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An excellent An excellent yearyear

•• Favourable economic Favourable economic conditions in Europeconditions in Europe

•• External growth focused External growth focused on on high high value-value-added businessesadded businesses
–– Car Car parksparks in Europe (+140,000  in Europe (+140,000 spacesspaces))

–– Mexican airportsMexican airports

–– Electrical Electrical engineering / new information engineering / new information andand communication technologies communication technologies

–– FacilityFacility management management

•• Pull-out Pull-out from businesses offering low from businesses offering low profit profit marginsmargins
DisposalDisposal  ofof building  building andand civil engineering  civil engineering subsidiariessubsidiaries in Germany, Belgium, in Germany, Belgium,
PortugalPortugal

•• Commercial Commercial success success in in thethe new business  new business activitiesactivities
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ResultsResults 2000 2000
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The financial statements The financial statements for 2000 are for 2000 are ofof a  a very highvery high
standardstandard

•• Net salesNet sales

•• Operating incomeOperating income

•• Net Net incomeincome

excluding exceptional excluding exceptional itemsitems

2000/19992000/1999

+ 10%+ 10%

+ 23%+ 23%

+ 55%+ 55%

+ 41%+ 41%
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CCHRISTIAN HRISTIAN LLABEYRIEABEYRIE
Chief Financial OfficerChief Financial Officer
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Net salesNet sales
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Net sales up 10%Net sales up 10%

ConcessionsConcessions

Energy-InformationEnergy-Information

RoadsRoads

ConstructionConstruction

MiscellaneousMiscellaneous

TotalTotal

20002000

proformaproforma
19991999

proformaproforma
in millions of eurosin millions of euros

1,3421,342

3,0963,096

5,3555,355

7,1767,176

362362

17,33117,331

VarVar..

+10%+10%

+13%+13%

+11%+11%

+  9%+  9%

+10%+10%

1,2211,221

2,7412,741

4,8254,825

6,5576,557

380380

15,72415,724

Growth in all business activitiesGrowth in all business activities

VarVar..
on a like-for-like basison a like-for-like basis

+  5%+  5%

+10%+10%

+  9%+  9%

+  7%+  7%

+  8%+  8%
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International growthInternational growth

Breakdown of net sales outside France by line of businessBreakdown of net sales outside France by line of business

ConcessionsConcessions

Energy-InformationEnergy-Information

RoadsRoads

ConstructionConstruction

MiscellaneousMiscellaneous

TotalTotal

GermanyGermany
Other foreign countriesOther foreign countries

147147

959959

2,2012,201

3,1693,169

165165

6,6416,641

1,6831,683
4,9584,958

+49%+49%

+10%+10%

+  5%+  5%

+  4%+  4%

+  5%+  5%

-13%-13%
+13%+13%

9999

874874

2,0962,096

3,0543,054

190190

6,3136,313

1,9231,923
4,3904,390

+9%+9%

+1%+1%

    0    0

+2%+2%

+1%+1%

–– * +5% excluding thermal activities          ** +14% excluding Germany* +5% excluding thermal activities          ** +14% excluding Germany

**
****

20002000

pro-formapro-forma
19991999

pro-formapro-forma
in millions of eurosin millions of euros VarVar.. VarVar..

Comparing like withComparing like with
likelike
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Strong improvement ofStrong improvement of VINCI’s  VINCI’s profitabilityprofitability
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Net income up 41% before exceptional itemsNet income up 41% before exceptional items

Net incomeNet income

Net income per share (euros)Net income per share (euros)

Non-recurrent itemsNon-recurrent items
- capital gains from disposals- capital gains from disposals
- exceptional income from deferred taxes- exceptional income from deferred taxes
- merger*- merger*
- change of name- change of name
- exceptional amortisation of goodwill and- exceptional amortisation of goodwill and

miscellaneous provisionsmiscellaneous provisions

Net income excluding exceptionalNet income excluding exceptional
itemsitems

–– * accounting harmonisation, restructuring expenses,  public exchange offer and merger costs* accounting harmonisation, restructuring expenses,  public exchange offer and merger costs

423423

5.425.42

4747
152152
5050

(47)(47)
(10)(10)
(98)(98)

376376

273273

3.533.53

66
2626
2626

--
--

(46)(46)

267267

+55%+55%

+53%+53%

+41%+41%

20002000

proformaproforma
19991999

proformaproforma
in millions of eurosin millions of euros VarVar..
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Statement of income (1/2)Statement of income (1/2)

Net salesNet sales

Gross operating surplusGross operating surplus

as % of net salesas % of net sales

Operating incomeOperating income

as % of net salesas % of net sales

Net financial incomeNet financial income

Operating + net financial incomeOperating + net financial income

17,33117,331

1,4601,460

8.4%8.4%

966966

5.6%5.6%

(177)(177)

789789

15,72415,724

1,3121,312

8.3%8.3%

787787

5%5%

(166)(166)

621621

+10%+10%

+11%+11%

+23%+23%

+27%+27%

20002000

proformaproforma
19991999

proformaproforma
in millions of eurosin millions of euros VarVar..
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Operating income up 23%Operating income up 23%

Breakdown of operating income by line of businessBreakdown of operating income by line of business

ConcessionsConcessions

Energy - InformationEnergy - Information

RoadsRoads

ConstructionConstruction

MiscellaneousMiscellaneous

TotalTotal

Before impact of accountingBefore impact of accounting
harmonisationharmonisation

568568

118118

156156

150150

(26)(26)

966966

950950

+10%+10%

+25%+25%

+41%+41%

+83%+83%

+23%+23%

+18%+18%

518518

9494

110110

8282

(17)(17)

787787

805805

20002000

proformaproforma
19991999

proformaproforma
in millions of eurosin millions of euros VarVar..
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5.0%

1.3%

2.3%

3.4%

42.4%

5.6%

2.1%
2.9%

3.8%

42.3%

Concessions Energy-
Information

Roads Construction Total

1999 2000

Improved profitability in all business activitiesImproved profitability in all business activities

Operating marginOperating margin

(operating income / net sales)(operating income / net sales)
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Limited net financial expense apart from Limited net financial expense apart from CofirouteCofiroute

Net interest income (expense)Net interest income (expense)

Reversion fundReversion fund

Other financial itemsOther financial items

(dividends, provisions, foreign exchange)(dividends, provisions, foreign exchange)

Net financial income (expense)Net financial income (expense)

of which of which CofirouteCofiroute

(138)(138)

(65)(65)

2626

(177)(177)

(147)(147)

(134)(134)

(62)(62)

3030

(166)(166)

(136)(136)

20002000

proformaproforma

19991999

proformaproforma
in millions of eurosin millions of euros
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Statement of income (2/2)Statement of income (2/2)

Operating + net financial incomeOperating + net financial income

Exceptional incomeExceptional income

TaxesTaxes

Goodwill amortisationGoodwill amortisation

Equity-method companiesEquity-method companies

Minority interestMinority interest

Net incomeNet income

789789

(82)(82)

(109)(109)

(95)(95)

55

(85)(85)

423423

621621

(21)(21)

(174)(174)

(78)(78)

22

(77)(77)

273273

+27%+27%

+55%+55%

20002000

proformaproforma
19991999

proformaproforma
in millions of eurosin millions of euros VarVar..
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Exceptional incomeExceptional income

Capital gains from disposalsCapital gains from disposals

Restructuring costsRestructuring costs

Other exceptional itemsOther exceptional items

Exceptional incomeExceptional income

157157

(92)(92)

(147)(147)

(82)(82)

4444

(25)(25)

(40)(40)

(21)(21)

20002000

proformaproforma
19991999

proformaproforma
in millions of eurosin millions of euros
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Reduction of the effective tax rateReduction of the effective tax rate

Current taxesCurrent taxes

Exceptional income from deferred taxesExceptional income from deferred taxes

Other deferred taxesOther deferred taxes

TotalTotal

Effective tax rateEffective tax rate
Excluding exceptional income from deferredExcluding exceptional income from deferred
taxestaxes

(136)(136)

5050

(23)(23)

(109)(109)

15%15%
22%22%

(195)(195)

2626

(5)(5)

(174)(174)

29%29%
33%33%

20002000

proformaproforma
19991999

proformaproforma
in millions of eurosin millions of euros
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Amortisation of goodwillAmortisation of goodwill

Exceptional amortisationExceptional amortisation

Other amortisation of goodwillOther amortisation of goodwill

Total amortisation of goodwillTotal amortisation of goodwill

(44)(44)

(51)(51)

(95)(95)

(26)(26)

(52)(52)

(78)(78)

20002000

proformaproforma
19991999

proformaproforma
in millions of eurosin millions of euros
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Large volume of free cash flowLarge volume of free cash flow

Operating cash flowOperating cash flow
Variation of WCRVariation of WCR

Net capital expenditureNet capital expenditure
“Free Cash Flow”“Free Cash Flow”
Investment of infrastructure concessionsInvestment of infrastructure concessions
Net financial investmentNet financial investment
Share buy-backShare buy-back
Dividends paidDividends paid
Other financial itemsOther financial items
Flows for the financial yearFlows for the financial year

1,0791,079
(50)(50)

1,0291,029
(568)(568)

461461
(493)(493)

170170
(145)(145)
(103)(103)

3232
(78)(78)

20002000

proformaproforma
in millions of eurosin millions of euros
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Balance sheet: concessions clearly the dominantBalance sheet: concessions clearly the dominant
featurefeature

Fixed assetsFixed assets

of which reversion fundof which reversion fund

Shareholders’ equityShareholders’ equity

Grants and other long term debtGrants and other long term debt

Pension commitmentsPension commitments

ProvisionsProvisions

WCRWCR

Net financial debtNet financial debt

ConcessionsConcessions

Other businessesOther businesses

ResourcesResources

7,4807,480

(985)(985)

2,3172,317

471471

429429

1,9501,950

458458

2,4752,475

(620)(620)

1,8551,855

7,4807,480

of whichof which

concessionsconcessions

4,6874,687

(985)(985)

1,6991,699

407407

44

126126

(24)(24)

2,4752,475

4,6874,687

7,0927,092

(919)(919)

1,8881,888

415415

451451

1,8611,861

407407

2,1282,128

(58)(58)

2,0702,070

7,0927,092

–– * of which minority interest: 482 million euros* of which minority interest: 482 million euros

**

20002000

proformaproforma
19991999

proformaproforma
in millions of eurosin millions of euros
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A group A group creating creating valuevalue

Capital employedCapital employed

5.9 billion euros5.9 billion euros

Return on capital employed - ROCEReturn on capital employed - ROCE

(operational income after tax / capital employed)(operational income after tax / capital employed)

ConcessionsConcessions

OtherOther

ØØROCE groupROCE group

ØØWACCWACC

9.2%9.2%

22.9%22.9%

12.7%12.7%

7.5%7.5%

Return on equity - ROE     23.1%Return on equity - ROE     23.1%

Energy-
information, 

roads, 
construction

26%

Concessions
74%
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DividendsDividends

•• 1.65 euros per share (2.475 euros including the tax credit)1.65 euros per share (2.475 euros including the tax credit)

•• Total pay-out: 121 million euros *Total pay-out: 121 million euros *

•• An increase of 28% over the amounts paid out by Vinci andAn increase of 28% over the amounts paid out by Vinci and
GTM in the previous yearGTM in the previous year

•• Total yield of 3.8% based on the share price of 26 FebruaryTotal yield of 3.8% based on the share price of 26 February
2001 (66 euros)2001 (66 euros)

* excluding treasury stock (not entitled to dividend)* excluding treasury stock (not entitled to dividend)
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Outlook for 2001Outlook for 2001
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TheThe  way aheadway ahead for VINCI for VINCI

•• Ensure that theEnsure that the VINCI/GTM  VINCI/GTM merger delivers sustainable merger delivers sustainable long-long-term benefitsterm benefits

ConfirmConfirm synergies synergies
•• commercialcommercial

•• geographicgeographic

•• productivityproductivity

and at the same timeand at the same time

•• Continue to Continue to growgrow VINCI VINCI

–– Growth Growth in in businesses offering high profitabilitybusinesses offering high profitability

–– « « UpUp--gradinggrading »  » of all lines ofof all lines of business business

–– Selective internal growthSelective internal growth

–– Targeted external growthTargeted external growth
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JJEROME EROME TTOLOTOLOT
Managing DirectorManaging Director
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An An unrivalled and highly diversified unrivalled and highly diversified portfolioportfolio

TollToll--payingpaying
 motorways motorways

1200 km1200 km

 8 bridges  8 bridges and and 
tunnelstunnels

25 25 airportsairports 720,000 720,000 
 parking  parking spacesspaces

27 27 yearsyears42 42 yearsyears38 38 yearsyears30 30 years years 
78 78 yearsyears
20 20 yearsyears

Average remaining durationAverage remaining duration
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An An unrivalled and diversifiedunrivalled and diversified portfolio portfolio

TOLL ROADSTOLL ROADS

CofirouteCofiroute
CofirouteCofiroute

Fredericton-Fredericton-MonctonMoncton
ChillanChillan--CollipulliCollipulli

Don Don MuangMuang

BRIDGES AND TUNNELSBRIDGES AND TUNNELS
RionRion--AntirionAntirion

ConfederationConfederation
TagusTagus

PradoPrado--CarenageCarenage
Severn River CrossingSevern River Crossing

National network (842 km)National network (842 km)
A86 west (tunnels 17 km)A86 west (tunnels 17 km)

200 km200 km
160 km160 km

20 km (Bangkok-airport)20 km (Bangkok-airport)

Bridge Bridge PeloponesePeloponese - mainland - mainland
Bridge Prince Edward island - mainlandBridge Prince Edward island - mainland

Two bridges in LisbonTwo bridges in Lisbon
Tunnel in MarseillesTunnel in Marseilles

Two bridgesTwo bridges

FranceFrance

FranceFrance
CanadaCanada

ChileChile
ThaïlandThaïland

GreeceGreece
CanadaCanada

PortugalPortugal
FranceFrance

UKUK

3030
7878

3333
2121

2121

4040

3232
3030

2525
1414

65%65%
65%65%

12%12%
81%81%

5%5%

53%53%

50%50%
25%25%

28%28%
35%35%

CountryCountry RemainingRemaining
durationduration
(years)(years)

% held% held
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An An unrivalled and diversifiedunrivalled and diversified portfolio portfolio

CountryCountry RemainingRemaining
durationduration
(years)(years)

% held% held

AIRPORTSAIRPORTS
Mexico centre northMexico centre north

Mexico southMexico south
BeijingBeijing

CambodiaCambodia

CAR PARKSCAR PARKS
Vinci ParkVinci Park

PRIVATE FINANCE INITIATIVEPRIVATE FINANCE INITIATIVE

Dorset policeDorset police
Cardiff bayCardiff bay

Stafford schoolsStafford schools

MiscellaneousMiscellaneous
StadeStade de France de France

PrisonsPrisons

(1) stake in the "strategic partner" which holds 15% of airports(1) stake in the "strategic partner" which holds 15% of airports

(2) stake held by ADP Management (34% GTM, 66% ADP)(2) stake held by ADP Management (34% GTM, 66% ADP)

13 airports - 10 million passengers/year13 airports - 10 million passengers/year

9 airports - 11 million passengers/year9 airports - 11 million passengers/year
18 million passengers/year18 million passengers/year

2 airports - 1 million passengers / an2 airports - 1 million passengers / an

720,000 car park spaces720,000 car park spaces

Headquarters and four section stationsHeadquarters and four section stations

ButeBute Avenue project Avenue project
Two schoolsTwo schools

80,000-seat stadium80,000-seat stadium
Capacity: 8,600Capacity: 8,600

MexicoMexico
MexicoMexico

ChinaChina
CambodiaCambodia

France & abroadFrance & abroad

UKUK

UKUK
UKUK

FranceFrance
FranceFrance

5050

4949
5050

2020

2727

3030
2525

2525

2525

n.s.n.s.

37%37%

25%25%
10%10%

70%70%

100%100%

100%100%
50%50%

50%50%

67%67%

100%100%

(1)(1)

(1)(1)
(2)(2)
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A global A global presencepresence

AirportAirport

MotorwayMotorway

Bridge or tunnelBridge or tunnel

Car Car parkpark
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•• Operate Operate for maximum value for maximum value the existing the existing portfolioportfolio

•• Selective growth Selective growth ((airports and airports and car car parksparks))

•• Action Action focusfocus
–– Car Car parksparks

•• MakeMake VINCI Park a  VINCI Park a successsuccess

•• Renewals Renewals in Francein France

•• Growth Growth in in other other countriescountries

–– AirportsAirports
•• Partnership withPartnership with ADP ADP

•• Acquisition Acquisition ofof concessions concessions

•• Development of airport Development of airport servicesservices

–– Bridges Bridges and and tunnelstunnels
•• A86A86

•• Selective prospectingSelective prospecting ( (KoreaKorea, UK, Canada…), UK, Canada…)

Clearly defined priorities Clearly defined priorities for actionfor action
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TheThe  group’s largest contributorgroup’s largest contributor

  % total VINCI% total VINCI

SumSum--ofof--thethe-parts*  -parts*  55/65%55/65%

Operating income   Operating income    58% 58%

CofirouteCofiroute

SOP* SOP* 30/35%30/35%

OpOp. . incinc. . 45%45%

Car Car parksparks

SOP* SOP* 20/25%20/25%

  OpOp. . incinc.. 11%11%Of whichOf which

* * Estimates by financial analystsEstimates by financial analysts

Other Other concessionsconcessions

SOP* SOP* 5%5%

  OpOp. . incinc.. 2%2%
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TheThe challenges  challenges facing thefacing the group group

Near termNear term : :

Enhance theEnhance the standing  standing of theof the stock on  stock on the marketthe market

Long Long termterm : :

Ensure sustainability and growth ofEnsure sustainability and growth of  incomeincome
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AANTOINE NTOINE ZZACHARIASACHARIAS
Chairman and Chairman and CEOCEO
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Outlook for 2001Outlook for 2001

Economic Economic conditions conditions remain favourableremain favourable

•• Strong growth Strong growth in in the European the European UnionUnion

•• Favourable Favourable conditions in conditions in EasternEastern Europe Europe

•• Recovery expected Recovery expected in Germanyin Germany

•• Positive Positive outlook outlook on on all our marketsall our markets
ØØ Order backlog at endOrder backlog at end 2000: + 10 % 2000: + 10 %
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Outlook for 2001Outlook for 2001

In number ofIn number of
monthsmonths

Order backlog on 31 December 2000Order backlog on 31 December 2000

Energy - InformationEnergy - Information

RoadsRoads

ConstructionConstruction

TotalTotal

1,1411,141

2,4772,477

6,2676,267

9,8859,885

+17%+17%

+  7%+  7%

+  9%+  9%

+10%+10%

Year 2000Year 2000
MeurosMeuros

in millions of eurosin millions of euros VarVar. 2000/1999. 2000/1999

4.44.4

5.65.6

10.510.5
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Targets 2001Targets 2001

Further improvement of Further improvement of VINCI’s VINCI’s profitabilityprofitability

•• Net sales: continue selective order-taking policyNet sales: continue selective order-taking policy

•• Net income excluding exceptional items: + 20% (takingNet income excluding exceptional items: + 20% (taking
comparable taxation)comparable taxation)

•• Net income after tax similar to 2000Net income after tax similar to 2000
–– despite heavier tax burden despite heavier tax burden

–– without exceptional capital gains without exceptional capital gains
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Financial statementsFinancial statements 2000 2000
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ExhibitsExhibits
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Outlook for 2001Outlook for 2001

Year 2000Year 2000in millions of eurosin millions of euros VarVar. 2000/1999. 2000/1999

AwardsAwards

Energy-InformationEnergy-Information

RoadsRoads

ConstructionConstruction

TotalTotal

3,3223,322

5,6075,607

7,1597,159

16,08816,088

+15%+15%

+17%+17%

+  7%+  7%

+12%+12%
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Main awards in 2000Main awards in 2000

•• ENERGY-INFORMATIONENERGY-INFORMATION

–– Power supplyPower supply  andand communication networks communication networks
atat Roissy  Roissy airportairport

–– Communication infrastructure for LD Communication infrastructure for LD CableCable

–– Computer Computer hubhub for Global  for Global CrossingCrossing

–– Maintenance Maintenance ofof central buildings for Société central buildings for Société
GénéraleGénérale

–– CAM CAM systemssystems on Clio,  on Clio, LagunaLaguna, Safrane, Safrane
assemblyassembly  lineslines for Renault for Renault

•• ROADSROADS

–– RunwaysRunways  atat Strasbourg,  Strasbourg, BaselBasel-Mulhouse -Mulhouse andand
Dortmund Dortmund airportsairports

–– Access Access roadsroads  andand  associatedassociated civil engineering civil engineering
atat Toyota plant (Valenciennes) Toyota plant (Valenciennes)

–– Access Access roadsroads for carrefour  for carrefour hypermarkethypermarket
(Bratislava - (Bratislava - SlovakiaSlovakia))

–– PlatformPlatform for Val  for Val metrometro in Rennes in Rennes

•• CONSTRUCTIONCONSTRUCTION

–– Paris-Hendaye Paris-Hendaye backbonebackbone for  for SwedishSwedish
operator Teliaoperator Telia

–– SleeveSleeve--layinglaying for LD  for LD CableCable

–– CableCable network for Lyonnaise network for Lyonnaise
CommunicationCommunication

–– Marks & Spencer in ParisMarks & Spencer in Paris

–– 13 UGC 13 UGC cinemascinemas in Belgium in Belgium

–– Warehouses Warehouses for for PrologisPrologis  and FedExand FedEx (UK) (UK)

–– Stafford PFI Stafford PFI school projectschool project (UK) (UK)

–– Public building maintenance forPublic building maintenance for the the City City
ofof Liverpool (UK) Liverpool (UK)

–– Esso Esso projectproject in  in CameroonCameroon

–– A86 A86 easteast tunnel tunnel

–– ThalysThalys 4  4 operationsoperations

–– PrePre--stressingstressing for  for Taïwan gasTaïwan gas terminal terminal
(Freyssinet)(Freyssinet)


